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AIRCRAFTMEN
' PRESS DEMAND
FOR REGOLATION
Congressional Legislation

Needed as Barrier to
Recklessness.

WOULD DRAW CAPITAL

Credit, Insurance and NationalDefence Are Involved
in Question.

i

Ataaat every industry in this countryis hampered, in the opinion of the

men who are engaged in it, by a multiplicityof laws. Railroads, factories,
mines and various other activities of
the nation are all carefully and, so

harassed business men say, even

harmfully regulated. The average
manufacturer would rather face a

strike or a panic than any more Congressionalactivity in his particular
business
There Is in this country, however,

one industry which does not fear Congress,which, in fact, cqurts the attentionof that body and earnestly desireslegislation in its Held. This Held
is that of the air.
Ten years ago aviation was carried

on by a few young men generally considered"queer" In their various neighborhoods,who risked their skins and
rudimentary heads in alleged flying
machines of their own construction.
In the opinion of the great bulk of
the public at that time all the legislationneeded by aviators was a few
commitments to asylums. ,

Barrier to llecklMineii,
But now aviation Is an everyday

means of transportation. It Is a system
9 of transportation the speed of which

has In many Instances supplanted railroadtrains as carriers of 'mall, the
sureness of which* Is such that Euro-
pcan diplomats noted for conservatism
employ It for long iourneys, and the
commercial possibilities of which are

now recognized by the establishment of
air lines In every civilized country on
earth. 1
The madhouse theory of legislation

has passed away. But. strangely enough,
no other has followed It. An aviator
In a plane Is as free from the restric-
tlons of law ne the bird he overtakes (

and passes in the air. And aviators,
being humans, should not be above the

^law, and sometimes they show their
huinnnity by abusing their privileges.

if is the contention of aircraft m.^nu-
facturcrs and aeronautical engineers
that flving Is safe. But. unfortunately,
the general public will not believe this,
because there appear In the newspapers
too often accounts of accidents to air-
planes. The popular conception of an

airplane accident Is complete and sud-
den dissolution of the plane in the air
As a matter of fact this tvpe of ft eel-
dent has preetleallv never o- rurred. The
accidents which do take place are due
almost always to recklessness on thp
part of the operator. carelessness in the
inspection of the plane before flight or

poor landing fields.

England Preventu Accident*.

Naturally it Is the hope of all whose
lives are bound up In aviation to do
away with these accidents. They can
only be prevented'here through legislation,aviation experts contend. They
have been done away with In England,
where legal consul of airplanes is an es-
tablished part of the laws of the land,
and they can 'Ikewlse be stonned here

Instances of mishaps Indicating the
need of regulating aviators are of continualoccurrence. Recently at Forest
Hills, which Is within the limits of this
city, an airplane flew back and forth
very low over a tennis tournament
on the courts of tho West Side Tennis
Club. The spectators were decidedly uneasyas the plane roared past again and
again. Suddenly something went wrong
with plane or pilot when the maeh'ne
wjis only a short d;stance from the
ground. Before contro' cou'd be recoveredthe plane crashed to the ground, but
fortunately not Into the stand. Pilot and
observer were killed. Had they been
hlghei the accident would not have oc-
curred, for the pilot could have regained
control or nis macnine, ana nan nia

motor stopped could have gilded to a

landing p'ace whore repairs could have
been made.

Although those who are working In
the conquest of the air desire leels ntlon
they are decidedly apprehensive concerningmunicipal anil State regulations.
Planes have a way of crossing States
while trains are crossing counties. They
are small now, but may easily grow In
size to equal many steamships. To be
effective legislation most be of national
and Indeed of International character
like that regulating the rai!roa<l and the
steamship. This type of law will not
only be effective and enforclble but will
also l>e of advantage to the Industry. It
Is utterly Impossib'e for a filer to carry
In his head the conflicting regulations of
the various States and cities he passes
over, but he can obey a single, universal
code. The regulating law too must be
an elastic one which will meet changing

» conditions due to the rapid progress of
aviation.

,
«

Federal Oode of the Air.

In order to get the best thought In the
United States on the subject of regulatingfliers Thb Niw York Hbbalp re-

questpd the opinion of several of those
who have done much for aviation in
this country, and who have studied this

t question as well as tho many others con-
' nected with safe commercial flying. A

startling unanimity of thought among
these (experts Is apparent. They all be-
lleve in national ana international rcgu-
latlon.
"Two things are urgently needed to
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develop American aeronaut'cm," Glenn
H. Curtis#, ^pioneer pllut anil engineer,
said when askc-d for his views. "One Is
the passage by the next Congress of a

federal code of the air, to be enforced
by a single Clove anient agency. The
other Is the formulation of a national
policy, calculated to coordinate the variousservice programmes,' so that the art
can be advanced through scientific experiment.
"The Industry can hardly look for a

conservative Increase ,n the civilian demandfor aircraft within the ne:.t f w

yeaVW unl as adeij at" regulation Is providid.This is need d t> tic lary n the
vicinity of New Yo k, where low flying
over the city is frequently attempted.
No fl'ght* sho 11 be remitted over

densely pop 1 ted r as :.t n hel Tit lower
th n that wh eh makes pot-si hie a pile
without power to the nearest la iding
Held. An airplane a m le high should
he able toi gl.de from s!x> to 1 ht miles.

'Tip Intercity Hying 'levels moat be
established along the r eign z d sir
loute*?. 'Whet th e wil be < m I s to
be determined hut m'Jit ry, postal,
freight nm1 posseng-r craft require separatec'asalHcatlons. Certkinly a minimumaltitude will ho set. The Gnve-nmentotw;n'ration wh h undertakes to
enforce the 'rules' of the sir must cenIrallscecontrol and have sufficient latitudeto ulter th" rules' at will to meet
such erne geneh-s as may arise during
aviation's progress.
"'me c in8 a. 'iiik n or me < nue 01 lie

Air affords o"P'>riunlty to cons'd r the
clos-iy allied su'>J-et of a unified Cove nmentprogramme refc lated to < nc ura'e

experimental design and construction.
If th ro ha1 b en Burh a protromais
luring the war greater progress could
have been mad0. In the future the
national air pol'cy should rt nl not so

much --with 11rif approp lotions for
eeronautios gen rally, in which no par-'
ticular attention is p id to scientific
perlment, b"t It alio 'd b> the endeavor;
to determine first what the country seeks
:n the way of civilian and m'lltary sir-
raft Improvement and then make this
improvement possible. In my opinion It
would bo unfortunate were Congress,!
when the very pertinent quest on of
serin! law com-s before it. to fill to
consider also what appears to mmy the
equally pertinent subject of general air
policy." J

Crcinfll Flniln Foundation.

Benedict Crowell former Ass'stant
Secretary of W-r and head of the \mcrcanAviation Mission made it plain 'hat
the problem of legislation Is an urgent
r>ne. He 'aid :
"The development of nero-autlcs In

the United States awaits the adoption of
suitable regulations. Just now we have
interstate, national and International
laws and agreements cwring rail and
water operations. So m st we have
dmilar cortml over t-affic hrough the
air. The necessity far thi" was made
apparent to n'l hel'lterents d"rlng the
war, and appar'nt'v n'l exeunt the
17' lted States have ad -pie' some sort of
ler'al code. The International Aerial
fonvent'en ' 'me'l
the peace treatv, n« doubted^y affords a

basis from which wp.fffl begin conddera'ln. This eonv ntlon l as ik.w

been sir-ned by Ambnssa'o Wa'lace with
resei rations as ~vest< d by the AmericanAviation Mission.
"Die necs-.tv for aerial law, apart

'rem national rtefenc rearers, Is ap-
parent when it is remembered that mod-
srn business develo- m nt !> gips largely
upon credit and adequate Insurance.
Aerial transport lines can not hope to
>oiain capital until rnicim rgguiau....

elves tlif Investor more assurance that
ho Is going into a business project lndoadof a rommtlo venture. Hates of
iti^irTvd ivl't -amain Mph so Ion!; as

no central Federal authority exists to
C alil'y pilots an 1 nuti'v aircraft. Mod
of the accidents that haV* occurred in
rlying arc traceable to the 'aek of proper
regulation. Accidents prejudice public
confidence and-hamper tlicf advance ol
the art comm< rclal'y.
"The Amo'lcn Aviation Miss'on

'earned that fvt- re tiatloaa' sbcurltv lay
in an adequate system o' ft "-I '.1 defence,
and that this In turn de e» iFd not so

m ch upon a h-,(rr military flyir.tr establishmentas upon a vast civilian serial
reserve.draft, personnel anil Industry.
arable of sudden expansion In emergency.This civil in reserve cannot be
built up without th- enactment and comoctentenforcement of a national aerial
-ode which recognizes international contact.v

"In this respect we arc belrg surpassedby o'T rivals In the air. Ard
herein lies the danger to our national
security. It is my personal conviction
lhat a code of the air must b" adopted
hy the next Congress, and th it Its sui

efsfulappllcation cane come only
hruURh the creation of a responsible
vntrallzed F»dernl agency charged with
tne conduct of affairs of the air."

An Aircraft Treaty.

Civilians and military officials rarely
ssrree on matters of rollfy but Major-
r?en. Charles T. Menoher, Chief of Air
Service, 19-iu accord 'with the others In
the matter of legislation, not only for
general reasons of progress but because
it the Indirect butei. c'd -d hem fit such an

aid to aviation woi lu be to th'1 arm oj'f
the service with the welfare of which hi
is charged.
"The proper and promt t development

of the Jurisprudence of Jhe air Is so (£
sunimi 10 ine s' tohi. < vu .im-i > um-

morclal aviation, nnd civil nnd commercialaviation tire so vital to national ee-

eurlty that the All" Service, n;i well tv>
all otters, ho; rs that the study that Is
being made of the subject w ill ennbh

i to secure the rompt or a< tmont of the
needed legislation," Gen. Mcnoher wrote
o 7.i« Mew 1 ou.c He a. p.
"The Air Service has had so much experience-Inthe o,'Ciatlon of aircraft that

when the prOi >r time conies we may be
of assistance in formulating the rules <
r»f the air and in other ways. My coneptionof the order In which we should
roceed lsHtO at once recognize artd acceptthe principle that aviation Is not

.oral or domestic hut International nnd
idopt: First, treaty relatloi with other
ountrles, and, se<ond, a Federal bill establishing"the right to fly, fixing responsibilityand liability and establishingauthority for the promulgation and
administration of the rtih a the air
In harmony with our treaty obligations.

"In my opinion the rules of the air
should not be fixed by statute. We are

so far from the ultimate and the art
Is developing so rapidly that It Is desirableto malntatn as great an amount of
elasticity as possible. A great leal could
be added, but In a gei r:i 1 wu> tie- above
gives an Indication of my thought. It Is !

a matter of great enoo"moment to ,

know that The IlKnAt.n is anxious to help
In this matter. When more people r« og-
nize the ne-.l and re: with th. d

1,(lOII'sfe
c I oofor the asking on Nrmi r I wiimiy

inlttjr of raojr, boned £|CO£?
toil praiporilT to iproot.
»ek or «*»ortme.nl. ^
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sire to help find the answer, our probu-inswill be solved thoroughly and welL"

Flint Cltea Figure*.
Albert H. Flint, president of the ManufacturersAircraft Association, who la
robably In as close touch with Americanaviation as any man in the United

States, had figures to prove the Importanceof the problem.
"There are In the United States todayone thousand privately owned aircraft,"he s,aid. "More than 100 companiesoperate airplanes In passenger

carrying, mostly short flights in the vicinityof air ports, but not a few betweencities. In approximately six
months' time, according to fragmentary
reports being received, 80.000 persons
have been carried and 1,000,000 miles
flown. Such accidents as have occurred
have been traced either to carelessness
in operation and inspection or to the
lack of properly regulated terminals.
This condition can only be remedied by
the r cognition on the part ef the United
states Government of Its responsibility.
"Cognizance should be taken of the

fnct that there already exists a considerableair traffic overland between the
r'nlt"d ^tat-s and Canada and Mexico
and a growing air traffic over sea to the
West Indies. Consequently the lerlal
system should be capable of International
application. The preparation of such legislationrequires cooperation with civilianactivities by the twenty or more
Gov- rumen a fancies now Interested In
aeronautics. The enforcement of the act.
its Interpretation and national applicationshould unquestionably be placed
with some central responsible Federal
organization."

Civic Regulation Quiescent.
Already Glenn L. Martin, an Importantbuilder of aircraft, points out, cities

and States ave considering the matter
of regulation, although the National Governmenthas not yet taken It up.
"The necessity for adequate Federal

legislation is felt wherever there Is flying,but, due to the delays In formulatinga national air policy there is not a
general understanding of the subject,"
Mr. Martin said. "Municipalities sufferingfrom reckless piloting have In
some Instances felt Impelled to adopt
regu'atory ordinances. But they no
sooner do so than they realize the Impossibilityof .enforcement. Consequently
such civic regulation as exists Is largely
quiescent.
"A, few States, among them Ohio and

New York, have formed aviation commissions,and these bodies have found
themselves unable to aid except to
memorialize Congress for speedy Federalaction. Even States would And It
futile to endeagor to regulate the air,
traffic In which Is developing at tremendousspeeds, making It possible to
traverse enormous distances In a single
day. In the meantime the manufacturersof aircraft are doing what they
can. They enforce rigidly the flying
rules at their various fluids and they
o.ercise such supervision as Is possible
>verv aircraft that have left their direct
control. But this Is inadequate. Fo<Lralinspection of ships and llcenslng~bf
Hots and navigators should be provided
for by an u"t earfy In the next session
j! Congresa

It Is the utmpoken fear of pilot and
engineer,' manufacturer and pioneer,
army flier and navy commander, that
the United States, the leader, thanks to
Orvllle Wright, In the Invention of aircraft,will be the straggler In the commercializationof aviation and Its conse>
quent growth to the proportions of land
traffic find water traffic Alone thev
have done much to develop and expand
aeronautics, but now they must pause
unless the lawmaker takes up his share
ot the burden.

FEDERAL RESERVE
BANK STATEMENT

C«o!<] mid Cash Reserves Gain
as Note Circulation Drops

During Week.

Special Despatch to The New York Herald.
New York Herald Bureau. I
\Vashl lgton, 1). C.t Oct. .10. )

Washington, Oct. 30..Aggregate
trains of $8 700.000 In gold reserves and
of $10 800.000 In total cash reserves,
accompanied by a reduction of about
J5,0"O,000 in Federal lieserve note circulation,are ind cated In the Federal
Board's weekly bank statement, issued
as of the dose of yesterday's business.
Net deposits show an Increase of about
$30,000,000. corresponding closely to the
growth In the total of discounted paper
held. As a consequence, the banks' res'rvc ratio shows a slight decline from
43.3 to 43.1 per cent, during the week.
Holdings of paper secured by Governmentwar obligations, including Treasiry e tificates, lncmieed $4.800 000 and

ether discounted hills $47,200,000, but
those of acceptances pu-chased In open
m.irket ''ecllned $2,300 000. A reduction
of $I1 400 00u in Treasury certlfl ates
Is due largely to red mptlon of $10,000.-J
.. V ..1 .-i<o la. wiiiuuiirii, neiu uy mui

oserve banks to cover advance* to the
o' et ment. Total earning assets,

t >,39 \000 000, Increased $38, .00,000.
The fol owing table shows th6 condltlonof the twelve hanks In the Ked- ra'

.'.serve system at the close of yesterday'sbusiness :

RESOURCES.
ti .1ft soft gold certificates $104,819,000
lit.Id .settlement fund, Kedersl
llrcn.' Hoard 41fl.l«3.00fi

['.old with foreign agencies..,, 74,080,000
T. ill polft held by bunks fl55,69H,(KI0
"l.ilft with Federal reserve agents l,17."i,U8,0«>U
."...Id redemption fund 172,.".04,000
Total gold reserves 5,003.320.000
,.unl tender notes, i liver .Ac... 104.7ln.0no
Total re-erve* 2,l«M,038.i)<10
I.lib ftl .counted, secured by Oov.rnntent wnr obligation* 1,203,905,000

Ills ftlsr.iunt.fi, al! other 1..">97.302.000
Ills bought In open market.. 298.373.000

r-.tal bills on band 3,099,872.000
IT. S. f.eivt rhnn nt bonds 2fl,Hfl8.00i»
r. s. victory notes so.ooo
I'. H. eertlfl. fttes of Indebtedness 209.434.'ssi
Telal earning assets..... 3.39»l,043.000
auk premises 15.903,(KIO

Uin ollectert Items and other deductionsfrom gross (If posits.. 742,976,000
Five per cent redemption fund
agalnftt F. It. bank notes.... I2.854.000

.VII other resources 8,703,000
Total resources $0,341,007,000

I.IAWUTIB8.
fipltnl pnld In *97,753.000

Surplus 104.745.0iKi
overnmerit deposits 18,794.OKI
>ue to niemliers reserve account 1,soft.001,000
Deferred availability Items 871,807.000
,'linr fletihul'* 1ttfi|iiillri(r f/irnlirn
government cr<d!(.a 21,807,0<V>

To>al pros* deposit* 2,417,A2U,UOO
Pedtrtl noserve notes In actual
circulation 8,301,1103.000

Federal Reserve Hnnk notes In
circulation, net liability 214.WI1.Ot*>

(Ml other 03,31(1.000

Total llabllltlca $0.341,007,<*>0
HaMn of total reserve* to net deposit and

I-'-c.-ral Reserve note liabilities combined,
43 1 per rent.

lie tin" of gold reserves to Fodcral Heserve
notes In rlreula'lon, after setting aside .10
per cent, against not deposit liabilities, 47.2
tier cent.

TORRENTS AR* HARNESSED.
Pyrenees Already Furnishing

2PII,Ono Horse-power.
LftRtDA, Spain, Oct. 30..Efforts to

harness the water power going to waste
In the Pyrenees and transform It Into
electricity are briny Intensified. Engineershave surveyed the entire mountain
ranee and have succeeded already In
controlling many torrents and making
them p,,rnl«h cwr.

Altogether 200,000 horse-power now Is
ft'mlsh''d and capital amounting to 300.100,000pesetas has been Invested. Every
d->y sees additions to the amount of
rower available and engineers employed
in the work estimate that In a few years
Catalonia will be able to do without ooal.

EW YORK HERALD,

0. S. REJECTEDPUN
OF PUBLIC SILK SALE
Letter to 'The New York Herald'Reveals Disposition of

19,000,000 Yards.

SOLD ONLY TO DEALERS

Business Stability Pleaded as

Reason for Refusal to BenefitConsumers.

To the Editor or The Herald.Sir:
I can let a little light in on the Governmentsilk surplus and the problems of
Its sale referred to In a news article In
Thh New York Herald on Monday.

Tn th.. Ci.mmnr nt 1 QI « I hiimioricrt to

be one of those In Washington seeking to
promote legitimate outlets for various
surplus stocks accumulated in expectationof a moro protracted war.
The early war time theory had been

that powder bags for Insertion back of
the projectile In large guns must be of
silk, because silk would not flame at the
mouth of the gun and expose the locationof the cannon. But before Governmentshell production had reached the
export stage it was proved that cotton
bags would serve equally well at a considerablefinancial saving. So the 19.000.000or more yards of raw silk alreadypurchased, and known as cartridge
cloth, was stored to await eventualities.

This silk was of five grades as to
thickness or weight. It ranged from
heavy ribbed material, very desirable for
men's suits, down to a thin fabric, such
as women prefer for lighter outer garments.All of It was unprocessed raw
silk of the natural ashen gray-white
color and unwashed. It was that silk
spun from nearest the worm In the heart
of the cocoon, and so was slightly sticky
and less soft than It would become after
proper washing with good soap.
Samples early shown to the trade In

New York creatcfl rather a significant
consensus of opinion to the effect that it
was poor stuff, not worth more than
around fifty cents a yard, although all
of It was double width goods fifty-six
Inches wide. They knew that all It
needed was washing and dyeinv, If de'
sired, but they seemed to assume that
the offlecrs in charge of tne supply did
not know.

It became evident that the original
wholesale purveyors of this silk opposed
Its being sold at retail to the public. So
rules were formed whereby no one was
to see any samples excqpt a set to be
put on view In one small room In a

building In Washington, there to be Inspectedonly by buyers Invited from the
big distributing concerns. As much of
the talk was of letting the material go
In this way at prices ranging around
sixty cents a yard and only to big dealers,I submitted a sales plan whereby
the entire quantity, excepting only that
thickest grade which the Government
was reserving for future use In making
tropical uniforms, might be offered the
general public.
Briefly the plafl was to supply small

samples, both in'the natural state and
properly witeiicu miu varioumy ujcu, w

each of the 1,100 Chambers of Commerce
affiliated with the Vnlted States Chamberof Commerce, and coincidental!}' to
supply news matter for publication in
each city to which samples were -assigned.explaining the nature of the
cloth. Its adaptability for men's clothes,
women's and children's dresses and
cloaks, automobile dust coats, upholsteredfurniture, curtains and tapestries;
how It could be properly washed In 'thousandyard lots and dyed any color or
pattern at fhe rate of ten cents a yard.
Each Chamber of Commerce would announcethe yardage apportionment for

Its district and the public might buy in
1,000 yard lots for use to Individuals
grouped for lot purchases, but In no

larger quantities. The silk should be
sold at II a yard, which would be a great
advance over what the trade was hoping
to get it at. The plain people, whose $D0
Liberty bonds had helped buy Just such
Government goods, would have a fair
chance to subscribe for silk which otherwisefew of them would feel they could
afford.
My suggested plan was treated with

mild contempt; it was utterly "ImpracIticahle"! Furthermore, It would ofIfend the wholesale silk dealers, who al|rer.dy had taker a profit In originally
making the sale to the -Government.
Also It would cause Injurious compeilton and be mischievously disturbing
for the cotton goods trade. But, allowedtof go out through the customary
channels, the silk would filter into Vn
market without embarrassing any on>-1
A little later a very small part of

my plan was adopted as originating
where It was Issued; samples woubi he
shown In eight or ten different cities,
hut for large purchasing only.
One had to be but superficially acquaintedwith the surplus goods system

to note that great respect and consld
eratlon were being shown the big orlg
inal dealers, the people who had lawyersor other representatives to say
s-gnlflcant things to the office men in
uniform. Archir Kick.
Nbw York, October 26.

FEDERAL RESERVE BANK STATEMENT.
Statement of the Federal Rewrve Bank hi

N>w York for the week ended October 2!',
1920, aa compared with the preceding week:

RESOURCES.
I Oct. 29, 1920. Oct. 22.1920.

Cold and gold
certificate* $82,470,053 178,907.000

Gold rettlement
fund.Fed.ReserveBoard 00.249.991 40.42.*,.000

Gold with foreign
agencle* 27,270,400 29,472.000

Total gold held
by bank 8173,900.913 $194,401,000

Oold with Fed.
Reserve agent.. $202.732,930 $204,013,000

Gold redemption
fund 87.904,700 87.911.000
Total goldreservr* $470,093,744 $430,888,000

I .ego tender note*,
silver, Ac 129,919,979 129.429.000

Total reserve*.. $600,009,720 $384,817,000
Rill* dl*counted:
Secured by Government war obllgo'lon-Formember* $913,940,930 $321,930,000

All other:
For member* $400,279,449 $432,303,000
L,es* rediscount*
with other Fed.
Renerve bank*.. 48,000.000 29.090,000

$421.27 .440 $407,303,000
Rill* bought In
otten market.;.. 88.940.702 73,904,01)0

Total WH» on
burnt |!,02i.7«o.nai u.oos.Mft.ooo

IT. H. Government
bonds It.402.317 Il.4fl2 0.i0

V. H. Victory
note* w.ooo in.onn

t?. fl. certificates
of Indebtedness. 08,2441.100 74.212.000

Total earning
assets "tl.OOB,8*7.928 11,07*.flU."

Hank pwnl-.... 14.101.702 14.101,000
%% redemption
fond against V.
R. bank notes. 2.0\9.000 2,191,000

Deductions from gross deposits:
rncollerted Items
and other deduction147.07-.O00 10.1,4.74 000

All othor resources 1.022.207 poo noo

Total raaourcea.il.AM,KM..144 |1.*74.020,000
MAMLITTKA.

Capital paid In 121.244.300 121.107.000
Surplus 81.307,134 81,303.000
Oov't deposits... 4,815.003 482,000
Due to memhera.
Rea. account.... 703,700.030 371.170,000

Deferred availabilityItems 101,358,123 110.444,000
Other deposits. In>

SUNDAY, OCTOBER 81,
MISCE1

SHORT TTTR.M NOTES.
"ecurlty. Hate. Due. Bid. Asked.

\ai<'ottouOUCo..6 Sept. 2, 24 914 924
.niCbldut'o 9 Oct. '21-22 itA't 98 4
VuiChirloCo 9 Oct. '23-25 90 95
AmCUonCo 0 Oct. '26-27 87.4 91 'i
\mTelATulOo.. .9 Oct. 1922 95 4 95 4
AmTelATelCo. 6 Feb. 1924 92V 93.4
AmThrvJuiCo 8 Dec. 1928 94 4 96
AniTobaocol'o.. .7 Nov. 1921 994 100.4
AjuTobaccoOo. 7 Nov. 1922 994 1004
AmTobaccoC-o...7 Nov. 1923 09 4 1004
Anacoiuiat4pCo.ft Jan. 1929 4 884
AnaooncaCop .. 7 J.m. 1929 95 4 90 ,Anjt-AmOllCoLt. 74 April 1925 1004 100 4
Axiriouril oconvO Je 15, 20-24 94 98
Anmi..r&rooouv7 July 15,'30 97W 974
19IhSUiuJC'orp.. .7 July 15. 22 97K 984 '

bithStwK'orp. .7 July 15.'23 964 97.4
CanPaclllcKwy. 6 .Mar. 2,'24 95 4 96
('enArgentine ity .6 Fun. 1927 84 854C'liAyUk, joint) .4 July 1921 96 964t'hil\f&PacUCo..6 Kub. 1922 94 95
OCX'AbtI.UyCo..6 July 1929 894 904
ColurobraGraCo .8 Auk 1925 95 964
CuuFm-kCo 1 July 15.'23 98H 99 4
Fedcr: IS 4KC0..6 Nov. 1924 93 944'1 liuBi Cit>otlconv7 April 1925 904 914
GulfUUCorp 6 July 1921 974 98 4
UnMuKorp 6 July 1922 96 97
CiulfOiH orp 6 July 1923 954 964
HockValleyHU .6 Mar. 1924 92 934
intkap'i'l'o conv.7 Sept. 1921 70 72
kanCTerkyCo 6 Nov. 15.'23 964 96
keunecolK opt;..7 Feb. 1930 93 934
l.acGLCol»totrof7 Jan. 1929 934 944

Dec. 1IIZI 98 MUM

jljUadelphiaCo. .6 Feb. 1922 9.»H 94 Ji
l'i-muiylviwiUkCo..4X Judo 1V2I 98 9»K
roc&UaiuCo. .7 Mar. 1031 99H 100 H

I rocAc.amCo. . .7 Mar. 1922 100 W
I rocAGamCo. . .7 Max. 1923 100 loiW
lubsCof.NJ i oiiv 7 Mar. 10X1 b« 80 "1
i. JhtiWi'bCo.. .0 Au«. 1022 96J< w< H
arsLocbuck. . .7 Oct. 15. 21 00 09 ti

^lansl.o* buck .7 l Oct. 16.'22 0H X 08}/
tarsl.oobuck 7 \ Oct. 15,'23 08 08 '-J

MiuJ.UrConsOUC.7H May 15. 26 01 H 02
olvayAUo 8 Oct. 1927 00W 100 H

Soukiirmliwry. « Mar. 10.'22 OSfl 00 H
-oi.tkwstn UTolO.7 April 1026 94 H 04 \
">ti'l DlJpguar.. .6H Dec. 16,'23 04 H Out*
wiUACo 0 Auk. 15.'21 97H VTli

swlftACo 7 Oct. 16,'25 07 0. H
1 WlTxaaCo 7 Mar. 1.'23 08 U (8tj
U thJj.Scci.rCorp ll Sept. 15,'22 84 (J 86H
\\ csthUct'o ctiv. 7 Ami 1926 98J4 00 H

STANDARD OIL STOCKS.
Bid. Ask.I Bid. Ask.

Anglo-Am. 21 22 l'r P'L...230 233
Atl Ref.. 1125 117") Solar Kef. .400 426
do pf 100 109 South I' L.117 122

ilorne-Scr. 420 443 South Pa..275 285
Buck P L. 88 91 3 W Pa PL 03 08
Clioa Mfg.210 22.) |Std of Cal.341 341
do pf 100 105 Std of Ind.780 790

Continent..108 113 IStd of Kan.570 59fc
ties P L. 31 33 Std of Ky.440 4(10
C 1' L Inc. 150 155 Std of Neb.440 460
Eur P L. .114 118 jStd of NJ.680 690
Galena-Big 45 50 do pf 105 105(4
do pf old 92 90 (Std of NY.880 389
do pf nw 83 90 IStd of O. .430 443

111 P 1 105 lift do pf 104 108
tnd PL... 90 92 Swan & P. 60 73
Int Petrol. 17H 18 Un Tank..114 118
Nat Tran. 29 31' do pf 97 100
N Y Tran.170 180 Vacuum ..345 355
North PL. 98 102 Washington 30 35
Ohio 310 315 Std subsld
Pa lift P. 45 48 en bloc. 1700
Pierce .... 14H 15 Std old »t
do pf 81 83 all on...2380

Pr O 4 G.370 585
TOBACCO STOCKS.
Hid. Ask. Bid. Ask.

Am Cigar. ..135 1SS» R J Rcyn A
do pf 70 81 new 85 95

G W Holme. 155 165 do B new. 38 42
do pf 92 95 do pf 09 101

J S Young..130 140 Unlv I»eaf...l50 200
do pf 33 88| do pf 106 108

McA A F...108 114 Weym Bru..lfl5 175
do pf 80 901 do pf 89 94

P R-A T... 113 1251 ,

CHEMIC AL STOCKS.
Bid. Ask.l Bid. Ask.

Am Cyan... 27 32lGrasselll ....135 140
do pf 55 60, do pf 95 99

By Prod 93 98|Ky Solvay 95
Casein Co.. 40 50 v~r+ pf 85
Dow Chem. .. 255|Mi-rrtmac ... 75 80
Du P Ch pf. 9 10 Mulford Co.. 40 51
Fed Ch 90 95ISemet S 150 100
do pf 93HlSolv Proc 183 200

OUT (
BOSTON.
MINING.

Sales. Open. Hleh. Low. Last.
145 Alaska 1% lft 1% lft
73 Arcadian Con. 3% 3% 3ft 3ft
30 Arizona Coml. Oft pft pu pr,

1010 Ulg Heart ll » 8ft 8ft
100 ( al & Ariz.... 54 54 54 54
15 Cal & Hecla.. 251 252 251 252

100 Careop 18 18ft 18 18ft
05 Kant Butte Oft Oft Oft Oft
350 Helvetia 2 2 22
235 Island Creek.. 52 52 52 52
20 Isle Royale.... 24 24 24 24

305 La Salle 2ft 2ft 2 2
25 Mara Con 2ft 2ft 2ft 2ft
10 Mo! awk 55 55 55 55
100 Nlpl.mlng 8ft 8% 8ft 8ft
20 Osceola 30 30 30 30

525 Ray ''on 18ft in 18ft in
05 St Mary s L.. 35 35 35 35

V>0 Trlnltv 1ft 1ft 1ft 1ft
15 U S Smelter*.. 53ft 54 53ft 54
100 1* S 8m pf 44 ft 44ft 43ft 43ft
300 Htah Apex.... 3 3ft 3 3ft

3100 Htah Metal... 1A 1A 1A 1ft
100 Winona 30 .30 .30 .30

RAILROADS.
22 Boa A A'bany.1.32 132 132 132
25 Ros Elevated.. 00ft Oflft 0«ft 00ft
150 Bos A Maine.. 31 34 34 34
100 N Y. N HAH 32ft 32ft 32 32ft
lOWest End 41 41 11 41
11 West End pf. 50 50 50 50

MISCELLANEOUS.
HO Am Oil 4 En*. H» 1H If# Hi
20 Am Pneu S pf 10ft 10ft 10ft 10ft i
180 Am T i T 100 100 99ft 100
25 Am Wool pf.. 94ft 94ft 94 94

.181 Atlas Tack 22ft 23 22ft 22ft
200 Century Steel. 1ft 1ft 1ft 1ft
l(8i Eastern Mf*.. 28ft 28ft 28ft 28ft
15 Eastern S'shlp 20ft 20ft 20ft 20ft
15 Int <«"t M pf.. 88", 88ft 88 88ft
"0 Int Frod 18ft 18ft 18ft 18ft
100 Island Oil 5ft 0 5ft 0
75 Llbhy lift 12ft lift 12ft
20 T.oews lift lift lift lift
70 Mass Gas.... 84ft 85 84ft' 85
13 Mass Ors pf. «3ft 03ft 03 03

1085 Me* Inv 301,, 39 30 38
101 N E Tel 99ft 100 PWft 100

5 Iteeee Fold Ins 13ft 13ft l.'lft 13ft
20 Root 21ft 24ft 21ft 2 Hi
20 Swift A Co... 100 100 105ft 105ft
25 Swift Inter.. 27ft 28ft 27ft 28ft
20 1'n Ttvlst 24ft 24ft 24ft 24ft
75 United Fruit. .222 222 222 222

201 T'n Shoe 38ft 39 38ft 3D
235 Ventura 17ft 17ft 17ft 17ft
00 Waldorf 18ft ]9 isft 19
35 Walworth ... 17ft 18 17ft 18
15 Warren 1st pf 30 30 30 30

BONDS.
#1000 Art! T A T 6s 90ft 90ft 90ft 90ft
4000 r J 8 Y 4s. 78 7R 78 78
20OO M|m- U Pw 5* 75% 75V4 75% 75%

BOSTON CURB CLOSING.
Bid. A«k. Bid. Ark.

Aria Kxt...wi 4 Iron Cap... 7 H>4
Arlx Hllv.. IS 21 I.a Rn«r. 20 85
Rlk llawk. 20 2H Maje-tlc .. 14 Id
Bo* A Mon 41 4" Max Metal* 80 85
Calaveras.. I 1%lMld Mop. 20 So
Chief Con. 3VJ .'IV^'onarch .. 5 15
crown li s 10 25 Nat I. t Z. 3 4
Oryx new. 52 55 Nov Doug. 12 15
Denbigh... 13 10 Nixon !» 11
Lacl.' i: R. 1", 2'., Rainier 20 50

eluding foreign
gov't credit* 12.572.4S1 12,233.000
Total groas do[po-lts $822,157,530 $808,328,000

P. R. note* In
a-'tual circulation 876,705,705 875,027,000

F. R batik note*.
In circulation .
net liability 30,617,000 38,080.000

All other llabllltic* 41.804,454 40,570.000

Total llalillltle*.$1,856,056,544 $1.884,520,oOO
Contingent liabilityon bill*purcharedforfor/*«Jgncorre«pond.nt'1 6.078,714 tt.081,3-13
Ratio of total reserves to deposit and F. R.

note Habllltte* combined, flet. 20 80.1%; Oct.
22, 88.0%.

ItHtlo of reserve* to not depo"lt« after deIduetltig 40% gold rererver niralnrt P. B. note*
In circulation, Oct. 20, 37.0%; Oct. 22. 30.7%.

S78TK RANK MTATKMKNT.
Summary of State bank* and truat rompan1#«In Creator New York not Inrludrd In

it,lime statement. (Figure* furnished
bv State Hanltln* tvpartment.):
l.nan*. dlacounU, In-vestments. *c $819,890,900 Dm. |517,300
Onl/I 8,011,300 We. 34,300
' *urr* ttey and bank

10.033,300 Dec. 1*8,000
Depoelts with Fed< 1.il Reserve Dank
pf \f w York 31,210.200 I tff. 1,441,700

To'ltM deposits .. ,..0.12,717,200 I>c.«.4!>9.200
Total deposits, eliminatingainounta

tltic from reserve
depositories and
from other hanka
and trust companiesIn Vow York
city and U. 8.deposits r.90,791,700 Inc.. 918,000

RJ38KRVK. ,
State banks. P. C.

rash In vault $23,483,100 IB.OS
Deposits In hanka and trust
companies 0,387.400 8.00

Total $33,080,300 21.03
Truat companies. P. it.

Caah In vault $30,800,900 13.88
Deposl « In hanka and trust
companies Z3.033.300 8.22

Total $73,733,200 20.10
Apgn irate reserve
on deposlta $108,813,700 Dee.»8,762,800
Par cent, of le«al reserve, *> .

! /

V .^1

, 1920.

- L A N E O U S MA
NEW YORK CITY BONDS.

Yield
Form. Rate and Maturity. Bid. Aek.About. ,

Inter. 4*s. July. 11)67 94\» 95\ 4.77 ,

Inter. I^a, June. 9485* * '

Inter. 4*s. March, 1'NJ.l 94s-; 95* 4.(8 j
Inter. 4*s. Nov., 191.7 94* 95* 4..S j
Inter. 4V,; May, 1957. 94* 95* 4.7H j
Inter. 4*s, R pt.. lir.0 90 92* 4.08 ]
Inter. 4*a, AprU. 1900 1)0* 92 4.70 ,
Inter. 4*«. March. 11914 90* 92 4.i0;
Inter. 4*8. March, 1902 90V4 92 4.71 ,
Inter. 4*», Sept , I960 90* 92 4.72
Inter. 4*s, March. 11)00-30. 90* 92 4 72 (
Inter. 4s. May. 1909 Ml 87* 4.72 ,
Inter. 4», Nov.. 191.8 8fl 87* 4.72 ,
Inter. 4s, Ma v. 1957 80 87* 4.72
Regis. 4s. Nov.. 1956 85 87 4.7« ,
Regis. 4s, Nov., 1955 85 87 4.70 <
Regis. 4s. Nov.. 1936 80 92 4.70 ,
Inter. I)*n. Nov., 1055 77 79 4.75 ,
Inter. 3*s, Nov., 1954 77 79 4.75 j t

Regis, coup. 3*s. May. 1954. 77 79 4.70
, Yield ,
Bid Asked.

Coupon 44b. 1924-1032 5.25 4.80> J
Coupon 44a. 1921-1023 5.30 4.00
Coupon 414a. 1921-1031 5.23 4.80
Coupon 4'4m. 1021-1023 5.30 4.90
Registered 34s, 1940-1933 5.00 4.75
Registered 34s, 1930-1030... 5.10 4.75
Regis, coupon 34s. 1022-1029... 5.23 4.75
Regis, coupon 34*. 1920-1921... 6.50 5.50
Registered 3s. 1940-1953 5.05 4.70
Registered 3s. 1920-1930........ 5.15 4.75!
Registered 3s. 1920-1925 0.25 5.25

_

NEW YORK STATE BONDS.
Yield <

Form. Rate and Maturity. Bid. Ask.About.
Coupon 44s, Jan., 1664.... 102% 103 4.25
Registered 44*. Jan., 1964..101% 105 4.25 *

Coupon 44*. Sept., 1963.... 1024 103 4.25
Registered 44s, Sept.. 1963.1014 105 4.23
Coupon 4yts, March. 1063... 974 100 4.25
Registered .4'i March. 1965. 97 100 4.25
Coupon 41»s. Jan.. 1963 974 100 4.25] J
Registered 44s, Jan., 1965.. 97 100 4.25 '

Coupon 414s, Jan.. 1943 974 100 4.23
Registered 4'4s, Jan., 1945.. 97 10O 4.25
Coupon 4s. 19410-7, J. A- J... 93 95 4.25
Regis. 4s, 1900-7, J. A J... 92 95 4.23
Coupon 4s. 1058-67, M. A 8. 93 93 4.23
Regis. 4s, 1958-67. M. A S. 92 95 4.25
Coupon 4s, Jan., 1940 93
Registered 4s, Jan., 1946.. 92 .. ....

Coupon 4s, Jan., 1942 93 .. ....

Registered 4s, Jan., 1942.. 92 .. ....

PUBLIC UTILITIES.
Sales High. Low. Illd. Ask.

110 Cities Service. .310 307 310 315
1245 Cities Serv pf.. 654 034 654 654
763 Cities 8 pf B.. 64 6 6 64
1520 C S bank shs.. 344 344 34% 35%'

36800 C S deb B 143 138 138 14.1
47300 C S deb C 97 96 96 98
440 Em G A F pf.. 84% »4 84 80

Bid. Ask. * Bid. Ask.
Ad P A L. 13 16 Emp G *
do pf 70 75 F CO 6%
Am L A T.108 112 con notes
do pf.... 80 83 1924 84 86

Am G A E 105 110 Emp G *
do pf.... 37 39 F Co i%
Am P A L. 55 60 pf stock .84 86
do pf 64 68 Fed L A T. 7 9
Am P U.. 10 20 do pf 44 49
do pf 20 30 G A E Sec.250 350

Am W W .14 44 do pf 73 85
do 1st pf 47 51 N States P. 42 47
do par pf 7 10 do pf.... 78 81

Car PRAL. 29 34 Hep R A L 7 !)
do pf 85 95 do pf. 27 30

Cen 8 Elec 7 10 S Cal Edl. 85 87
do pf.... 45 50 do pf.... 92 95

Col Power. 13 16 S'd G A E. 15 17
do pf 85 85 do pf 36 38

' P R A L 18 20 T R L & P. 14 3
do pf... 43 46 do pf.... 4 6

E R A S pf 78 82 Un L K R. 24 27
E P E pf. 60 70 do 1st pf. 58 62
Emp G A West Pow. 20 23
F Co 1st do nw pf. 61 64
A roll 6s
1926 ... 94 97

CANADIAN WAR LOANS IN NEW YORK.
Bid. Ask.I Bid. A»<

64". 1922 87 8915s, 1931 80 83
54s. 1923 87 80! 54s. 1933 854 87
54s. 1924 86 89 3%*, 1934 824 85
5s. 1925 83 80j 3s, 1937 824 84
K4s, 1927 86 80 34s. 1937 87 90

y F TOWN MARK
Fortuna... 3 5 |Seven Met.. 8 10 1
Gadsden... 50 55 Sllv Reef.. 0 7
lunnn .... I, 7 IT V Ext.. 29 29%
Iron Bios. 20 30 Yukon 1%

CHICAGO.
Salon. Open. High. Low. Last.

101 Armour L 15% 15% 15% 15%
185 Armour pf .... 91% 91% 01 01
100 Brlseoe 15 15 13 15
25 h City tCpf 0 8% 0
75 Gudahvt 81% (11% 50 50
75 Com Edition. ..103

*

103 103 103
105 Com Ed rts.. 35c 40c 35c. 40c
17". Cont .Motor ... 7*, 7% 7% 7V.
115 Hupp 13% 13% 13% 13%
400 I.lbby 11% 12 11% 12
50 Mont Ward ... 24 24 24 24

700 Nat Leather .. 0% 0% !»% 0%
275 Soars Roeb 1o8 10ft 106 Iff.!
25 Shaw 74 74 74 74

4.35 Stewart Warn. 31% 31% 81% 31%
125 Swift Int 28 28 28 28
375 Sw ift A Co 103% 105% 105% 103%
80 Termor A 38 38 38 38

454 Un Carbide ... 58% 58% 58% 58%
4200 Cn Car rts ... 1% 174 1% 1";
200 Wahl 49% 49% 49% 49%
123 W Knitting ... 14 « 14 13% 13% ,

BONDS.
13000 Com Ed 1st 5* 82% 82% 82% 82%

PITTSBURG.
Sales. Open. High. Low. Last.

40*1 Ark (las 974 574 974 974
10 i arbo-Hy com. 1% 1% 1% 1%

100 Guffey 31 31 31 31
2190 Kay Co 1% 1% 1% 1%
8250 Marland 3% 3% .3% 3%
000 Mt Shasta 49 49 49 49
50 Nat Fire pf 1.3 13 13 1.3
20 Ohio Fuel 49 49 49 49
70 13th Brow 10 10 10 10
10 P«h 1*1 Glass.150 150 150 150
10 Wind GI Mach.118 118 118 118

DETROIT.
Sales. Open. High. Low. Last,

100 Charcoal Iron. 3% 3«4 3% 3%
ion Char Iron pf.. 474 % 4% 4%
330 font Motor.... 7% 774 7% 774
7.3 Ford 279 285 278 283
50 Lincoln 29% 29% 29% 29%

200 False 10- 16% 10 16%
800 Rao 23% 23% 23% 23%

BALTIMORE.
Sales. Open. High. Low. Last.

KOCons Coal 87 87 80 87
270 Cent T Suit pf 7% 7% 7% 7%
53 Cons power... 9.7 93 92% 92%
28 Davison Chem k .73 .37% 37%
5/ Mt Ver M pf. 83% 63% 83% 63%

BONDS.
$20000 Con Fpwer 4%s 74% 74% 74% 74%

2000 Un ny ret 4s.. 64% 04% 64% H|%
rillLADEI.rillA.

Sales. Open! High. Low. Last.
100 Amn Gas 40 40 40 40
15 Amn Stores.. 52% 52% 52% 52*1
31 Elec Storage. 110% 119% 119% 119%
40 Insur Co N A .30 80 30 30
75 Kejtstone Tel. 8 3 s 3
100 L« high Nav.. 8874 69 68% 69
58 Fhlla Elec 2.3 23% 23 2.7%
15 Hilla Co 6% pf 33 33 83 33

476 I'hlla R T 17% 18 17% 18
5 Hills Insul W 51% 51% 51% 51%100 Tono Belmont. 1% 1% 1% 1%

100 Tono Mining... 1% 1% 1% 1%
1217 Un Gas Imp. 86% 37 38% 37

GERMAN EXODUS PREDICTED.
KiiilKrntlun to U. S. to lie Ileovy

If It In Permitted.
Paris. Oct. 30..Emigration from Germanyto the United States will be tremendousIf no barrier Is raised by the

letter country when jwace is finally
nlgned. according to reports reaching1
Dr. Hupert Blue, surgeon general of th<
United States Public Health Service.
upon whose staff of American doctors
lies the responsibility of medically ex-
aminlng every emigrant bound for
America.
The Germans wl«h to em'grate, accordna to Dr Blue's reports. hecaus<

of the high cost of living and the heavy
taxes that will be levied for many years
to come. Wholesale emigration from
Germany to the United States Is Impossiblenow because the two countries
ore still technically at war. but CommissionerDrosel, at Berlin, Is allowed to
vine a maximum of twenty-five flmntn
pa*8f>ort8 feekljr.

SINN FEINER9 STEAL GUNS.
Sow I'omrMlon With Permit* l»

llrnldl to All f'lttaena.

DtJai.lM, Oct. 30..11 In a criminal offenceImlreland to have arm* without a

permit. The Sinn Felners have plenty
of weapons and ray no attention to permits.When caught they are sentenced
to terms of Imprisonment of from si*
months to a year. They have obtained
their arms by taking them In raids from
the people who have permits.

Permits have been more numerous In
Dublin thnn anywhere clho in the south
nnd west. Hut by a special mllitsvy orderall permits In the Imhlln district,
have now been withdrawn and the holdershave been required to hand up all
arms In their possesa'on. Hereafter any
peraon having arms, ammunition or ax-
plosives will be prosecuted.

A

/

RKETS , ^
'

NEW YORK BANK STOCKS.
Bld.A.'k.l S!i-A25iAmerica 208 212|Garfteld Nat .22-. 235

Atlantic 215 ... Gotham 190 *

Am Each 258 263 Greenwich jr*
Battn-y ......190 200'Harrtman .. -3'0 sou
Bowery 420 ...(Hanover 815
Bryant Park 150 I00lIndustrial ....190 200
B'way Cent.. .150 MOIImp A Trad. ..-00 ois 51
Bronx Nat...150 ltiollrvlng Nat. ...220 .to
Butch £ I>... 37 43 Liberty 845 355,
"hase 380 SIKhManhat Co...-208 215;
hat & P 205 27"' Mech £ M 325 330
hel.oea Ex...137 1451 Metropolitan ..35© ...

'.'hemlcal ....550 560:.Mutual 490 ...

ity 305 310'Nat American.145 1^
?oa? & \rnm. t'S) 2(10! vv N«*th
'.'oninierce ...225 230j N Y N B A... 400 ...

Colonial 350 . N Y Co 135
"ontlnental ..120 ... Park ....475 48.> kfe
"olumhla 170 lA'Jl'acinc 270
Forn Exch 338 3451 Public 290 300
'OKmopolltan 100 120,Seaboard 015 640 mi
Commercial E Second 425 475
"om'wcalth. .215 2251 State 200 210
"tuba 150 185123(1 Ward 100 ... bu
Raat River. .160 ...(United States.170 180 [f,(
fifth Nat 150 tfl5ITTr.lon Ex 170 180 r.,

Fifth Ave....910 .. |Wash Hts 325 ...
v*

First Nat 920 940| Yorkvllle 375 ... ST

Foreign Tr B 40 ...I in
TRUST AND SURETY COMPANIES. Mi

Bill.Ask. Bid Ask.
Alliance ..... 80 .. Lawyers T....130 140 At
km Tni>t* Lincoln Tr 155 100 »h
4m Surety ... 70 75 M&nufac'rs ...195 205 .

[Jankers 350 300 Mer T 300 325 *°

Bond * Mtic. 208 215 Metropolitan...245 255 trl
Cent Union...300 370 MtEo Bond...". 75 85
Brooklyn Tr...|85 500 Mut T of W... 10" 125 mj
Columbia 310 320'Nat Surety... .202 207
Commercial .155 |N Y L I A T..550 ...

Emp Trust. .300 New York Tr.590
Equitable ...295 30" N Y Title 115 125,
Farmers LAT 805 375|Pioples 27" 290 '

F'llton 270 Iflealty Asso...l00 110
Fidelity 200 210'Title O A T...295 302
Suaranty 333 340tUnlted States 810 S»0
Hamilton 255 265|l7 S M A T ..395 405 1

Hudson T 100 U S Title O... 80 85
Kings Co 03O 000 Westchester ..135 ...

Lawyers M...110 120IWest T A M. 150 180
See N. Y. Title A Mtr. Co. 1

MISCELLANEOUS STOCKS. ,
Bid. Ask.I Btd. Ask.

Amal Lth. 10 30 FMlt R 1 p 80 85
do pf 59 71 lint SUv PL 87 92 \
Am Chicle 38 39 Leh V C S. 82 87
do pf.... 112 05 Lima L pf 83 85 ]
Am Mfg. ..149 153 Nat Casket.100 110
do pf.... 83 87 jNorton 1 pf 99
Am MAF. .150 100 I.NJZ nw at.102 U'.'l ]
A Tlird pf 3 3V4 Nwn L pf 95 98
Am Type 1> 38 43 Phelps D. 100 190
do pf.;.. 82 87 PrattAP- pf 93 97

A T> T N J 25 35 R Bk Pdr.110 120
Atlas P C. 80 85 do pf 80 84
Barnh Bros fiaf II A L. 04 08
A Spin 1 p 82 87 Singer MfR.155 100

Barnh Bros S' L RM&P 40 45
ASpIn 2 p 05 .. Stoll Ch pf. 94 98

Bor C M.. 91 94 S V Warren
do pf 82 85 pr pref... 95 98

Rush T pf. 05 .. V Raalte Co
Pity Invest 60 70 Inc 20 26
Celluloid. .150 155 do pf 05 73 f
Chllds Co 79 81 Valvopf... 92 98
do pf 89 92 [Waltt A B 92 98
DLAW Co. 172 180 |YaloAT..275 285 i

Drap C»p.l28 131 I
STEEL STOCKS.

Bid. Ask.I Bid. Ask.
Am Brass.. 181 180'East Steel 60
Atlas Pow.,135 1401 Emp S A I. 30 35
do pf 75 77 Here P 200 20"

Bab A Wtl. .105 108 do pf 91 94
Bliss. F W.270 32"I Nllea-B-P .. 86>4 89
do pf 65' do.pf 95 .. i<

Carb Steel.. 0.5 .|scovfll Mfg .340 300 ]
do 1st pf. 95 lOOjThomas Iron. 40 45
do 2d pf.. 55 05;Winch Corp.400 450

Colts Arms. 48 501 Woodward... 50 53 *

Du P Pow .200 2101
SUGAR STOCKS.

Bid. Ask.I Bid. Ask.
Caracas .. 50 55 C.orich S pf 87 90
C Agulrre. 87 90 June Cent..150 200 !

do pf 45 .".0 <1o pf.... SO l>0 1
Fajnrdo ..JOO 103 Michigan*.. » II
Federal 95 105 'National ..138 140
St West. ..340 300 |N Nlquero.250 350 1
do pf....!13 117 (Savannah.. 40 44 ;

Godch'x 8. 43 40 | do pf.... 6H 72

: E T s J
BONDS.

"

$1000 T,eh Vul g c 4s 71V* 7t'i 71 Vi 71'4. 4.
2UOO I'hila El 1st 5a 83 83 83 83
50"X) Portland R 5a 68 68 68 68

SAN FRANCISCO MINING STOCKS.
DIVIDE.

Bid. Ask.I Bid. Ask.
Allied Dlv.. 3 4|Junior 1 2
Alto Dlv ... 3 8 Knox 7 9;
Annex Dlv.. 1 2McN Cres... 11 13
Bitcher Dlv. 3 4 Myra 4 f>
Belcher Ext. 4 5'Reno 12 I
Brougher ... 18 20 Revert 7 8
< 'Mile ..1.40 1.4" Koretta 2 S
Plvlde Cons. 3 4|Royal 1 I*

vide Ext.. 27 20 Sliver King.. 2 3
East Dlv 4 r.|Syndicate ... 2 3
old /.one.. 27 29 Toggery 2 4

RasbTono.. « 7|Verdl 7
Hennessey .. 1 2! Victory ..... 7 * 8
Horseshoe .. 1 21

TONOPAH.
Cash Boy... 7 8|Mon Con.... 8 12
Jim Butler.. 17 ID!North Star.. 4 5
MeNamara. 10 21 Rescue 20 21 1
Midway .... 10 11 Tono Ext.. ..1.50 4.60
Mtxpah Ex.. 10 1'.' West End...1.15 1,20

GOLDFIELD.
Atlanta .... 1 2jC.reat Bend.. 1 2
Booth 5 B|Jumbo Ext.. 7 9
COD T Kewanas ... 2 8
I'omb Frac. 2 .VLone Star... 6 7 31
rrarkorja-k. 5 61 Red Hills F. 2 3!
Flor Gold IB 17 Silver Pick.. 8 7
Gold Cons,. 8 9| Spearhead ..3 4

MISCELLANEOUS.
Amparo ...1.40 1.501 Roch Mines.. .. 12
Arlx United. 12 IT.1 San Toy 5 7
Eilen 20 30 Tecopa 13 17 ,

Mayflower... 1 2 Un Amalg 1 3
Nev HIUs. .. 1 2 White Caps.. 9 10
Nev Wonder 12 14 W Caps Ext. 1 2
Round Mt... 13 1'IYerlngton ... 3 4

TORONTO GLOSING.
COBALT.

Bid. Ask.I Bid. Ask.
Adanac .. 2 3 Kerr Lake. 3.15
Itnlley .... 3 4Vi La lto e 32
B< aver C. 3H 39 Mrlt-D-8. .. r.0
<'hamh F. . 5 Mir I' ol C I 55 1 73
Conlagas . 2 13 .. Nlplsslng... 9.00
Crown Res 19 .. 'Ophlr 2
Fn«ter .... I'A .. Peterson L 10'4 12
Olfford .. U4 1H Right of W 1 2
rst North.. 1\ ... 'Sllv Leaf.. .. 2'4
Margraves. .. 2H Tomlskam. 31 34'4
Hud Ha> . .. 40 iTrethewey. 2.3'4 23V4

PORCUPINE.
Apex m 2 N'ewray ... 4 6
Davidson.. .. 50 pore Cr... 21 .. II
liomr Ext. 4<> 42S'l'orc Imp.. .. V4
Dome I. 3V4 I'x'l'orc Tin... 1 1'x
Dome M..12.00 .. Cres E D. 2<i !
Hold Reef. S 3'A Hrhuma'li.. 19 2.1
Hoi ' ona ." .20 if'orc VNT. .. 23
Kfora .... 14 19H Thomp Kr. ..

"

Mclntyre.. 14." Weal Dome 5ti 6^j
Monet a ... 7S 10

KIKKLAND LAKE.
Kirk Lake. .. 42 ITeckH.... B
Lake Kh.. 1.00 .. |

MISCELLANEOUS. * 1
Bos Creek. 10 .. IWaaaplka.. .. 10 !'

COTTON GOODS REVIEW.
i

Very light sales at the lowest prices j
still characterise the cotton goods mar- 1

kets. Wide sheetings offered fir .lellveryIn November, December and
January by the la.-gest producer were
taken up to the extent of two-third* of
the offering, while bleached muslins sold
in a moderate way. j j.

Percales have not moved to» any ex- |
tent, owing to reluctance of larger pro- R
dueers to name new jirtces while demand
for spring goods ha* remained dormant.;
Yarns have declined to lower levels and (k
many sheetings are quoted for this yeai*s
lowest prices. Fine combed yarn goods
continue to weaken in price, demand for 21
thet-v being negligible. Jobbers hive 31
been conducting forced sales for low I"1
prices to meet the readjustment of prices
In primary channels.

Mills are giving notice daily of intcn- t;
nons to curtail production. During last 10
week some large Southern plants decided f
iv * "M iimii in"'- "r in i«iip,7e»ifniay
for :m Indefinite period. New England
m.ll» In nonie centre* aro operating at
half rapacity or lee*.

In the effort to meet very k«r prices
rnrrent for cloth* Home mill* have reducedwe (tea 10 to 2.1 per cent In New
England the waste queatlon will rome up
for illeciiHHlon lietween union* and manufacturer*next month and union leader*
are giving nottco that they will resist
reduct lotia.
The current wage agreement period expire*on Dec. 1 Knitting mill* are generallyreported a* running to about hnlf

capacity. The ho|x> that gome revival
will he noticed goon after election day la
xpreiHod In the trado. Prices are as

follows: Print doth*. 2§ Inch «4x84.«, Sc.;
txf.d. 7 c.; SS14 Inch «4x«U*. 10%c v

'irown HheetlngH, Southern standards. ~

17c ; denims. 32^e.t nominal for 2.20c.;
ticking*, 40c. nominal; staple ginghams,
20c.; prints, 23c., nominal; dreaa gingham*.25c. and 27tyc.

Nearly all flnl-hed go«d« prices are;
being aliaded lit aeoond hand* |_

URB PRICES MOVE ^
TO LOWER LEVELS ]

arket's Short Session Is iHtli I
and Irregular.Industrials I

Show Slight Activity. 1

The two hour session of the curb mxt* fl
t yesterday was a dull affair. In w <ch H
Ices moved slightly lower In irreguiar
inner. Light offerings forced va u«* fl
ictionally oft from the opening lee, Id
t a few shares displayed strengtlw :r.

p last few minutes. In oils Stand'rJ
I of Indiana reacted after making a

[all gain and small losses were shown
Maracaibo OU and General Anph. t.

irland old and new shares wre heavy
There was little activity in Industrial
itomatlc Fuel, which advanced stead:!'
rninrh last week, moved to a I*< V.

p this movement. Most other Ind
a Is closed with small losaet Th. k,

is a resumption of selling of some

nee
The bond market was quiet. The new m

ikens Steel 8s were added to the list H
Total sales and range of prices follow >

industrial^. n>1 h
I,.,.High. Low. Last. Clifc

700 Arms Coal ... 2 ,2 2 %V
700 Aetna ISxplaa.. 10* JJ 10J4 + * V
100 Am Cvan 30% 3014 3o% + %
:««. Anglo Am Com % % % _J?
000 A Fuel &*% W US* +2* I
7i«i car Light Mi «*% 3*4 - >
(I0O Chlease Nipple. I' '% "% "+ jf
100 Columbia Em. 3% 5% ..% . *
2tX) Cont Meters.. 7% 7% 7% .. W
000 Empire Tube-8 ITM, 10% 1" + w -3
100 Crarland 8 8... 4* 4* 4* *

. I
000 Cien Asphalt.. »7 o0%* 1
JWXi Hercules Pap. 2014 20 -0 ..1
900 Indian Pa k... 3* .'4 d% . % 1
100 Inter Rubber.. 11% ! »% 11 *

- i

200 Llbby McNeil. 12* 12',* 1;% + *
l.'.O Lima Loco...* 76 73"

l200 Mercer Motors 9 9 »I
100 Nat Leather... 10 10 10
30 N .1 Zinc 164 103% 164 ..

00 Perfection Tire 1% 1* >%
300 lla<11o Coin 2% 2% -% ..

700 Radio Coin pf 2Vi 2'* 2* w

800 Rep Tire Rub.. 2 1% is* *

200 Roy de Franc# 4% 4% % + »
>ooo Sweets Co 2 1% 2 + »
800 Swift Inter 28% M 28% + ' »
800 Tenn It L It P. 2 1% 1%
300 Tob Products.. 14 13% 14
200 U S H 8 T 30* 30 30% + ^
1100 U 8 L A H... 1* 1% 1% . %
(XKi U 8 Steam.... 1% 1% 1% ..

I7O0 Un Profit Shar 2 1%» 2 + %
200 Union Carbide. 58% 58% 68% +- *
7tX) Wa>ne Coal... 4* 4 4% + >,4
300 Willys Corp... 10 10 16

STANDARD OILS.
900 Anglo-Am Oil. 21% 2114 21*
130 R on of Ind.. .793 783 783

INDEPENDENT OILS.
)3O0 Allied Oil 1 20 19 20 +t
700 Uoone Oil 2* 2 2* + %
20O Uoston Mexico. >4 rXa *4
>000 IloHton Wyo... {| % 11 ..

[000 Carlb Synd... 15* 15 15% + *
000 Cushlng Pete.. * % %
1300 Denny Oil 1% 1% 1% ..

(XX) Dominion OIL. 10% 10* 10% + *
2<X) Elk Un«In Pet. 9', 9% 9% ..

1773 Englnierr Pet. 1* 1% 1% ..

500 Federal Oil... 2% 2% 2% ..

[700 Fenaiand 10% 15% 19 + %
300 C.lenrock OIL. 2 1% 2
300 Ouffey (111 leap 31% 31% 31*4 + %
1200 Hudson OU... * % *
.'000 Int Petrol 18% 17% 17% . %
700 Kay County G 1% 1% 1%
1000 Lance Creek.. A A A
1200 Maracatbo Oil. 20% 20 20 . %
120O Marland Ref.. 3% 3% 3* . %
1000 Marland oil D 30 33% 33*-4
1000 Mexico OIL... 1% 1% 1%
.150 Midwest Ref. .159 158 159
1000 M Gulf 1 1 1 ...
t>00 Mountain Prod 14* 13% 14 + *
500 Nat Oil N J.. 0 5% 3% ..

KXXI Omar Oil 3 2% 2%
100 I'ennok Oil.... 0% 0% 0% .. .

300 Prod a Ref... 6 5% 6 ..

900 Red Rock Oil. % % % ..

100 Salt Creek P.. 33 33 33
hoO Rait C P new. 1-% 12% 12% . *
500 Settled Prod.. 2* 2* 2* ..

2soo Rlmme Pet.... 10% 10 10 . %
200 Bkelly Oil 9% 9% 9% + %
3100 Texon O A L.. % % tt
1000 United Tex Oil % % %
2i"i \ ir un new.. 1 1 i -r *
100 Vulcan Oil... 34 H % + Vi

1000 We t States... HH + *i
400 White Eagle.. 19V, 18 18
000 WheUn Oil... \ V % ..

MINING. Z
500 AIa*-Br Col... H %»+ A

1500Atlanta t I 1 1
^

Irtto 111* I.edge Vi A '.a + A
1300 Booth t 5 5 5
4000 Bob A Mont..t 45 44 45 +1
1500 Oale.1 Min t 17 17 17
1000 Calu & Jerome Vi Vi l,i ..

I70O Candclarla M. A V* A
.'.00 Coil Virginia.. 6V* 5 5Vi . 14
2500 Cortes Silver.t 04 02 04 ..

4t« Cresson Gold.. IV. 1 1V4 ..

800 Par*In 81!.... 2Vj 2* 2(4 . I18<«l Divide Ext... t 31 27 2D ..I
.'0.5 L>undle Ariz... 1A 1A 1A + A2100 K1 Salvador... . \ % . U
20OO Kmma Silver, f 8V. 8 3(4 +- (J(500 Eureka Cn»e. f 40 44 45 -j-1
2400 Eureka 1 lolly. IB IS 1(4 . tt
H*«i G.,ld Cona t 0 ! 0 ..

1.00 Gold Pevci. ..7 4 4 4 ..

1'2'"' G1 .Idfield Flo.t 13 13 13 ..j1000 Gold Z"ne. .,.t 20 2 5 211 .4
l.V*> Great I'. nd.. t 1 ! I ..

300 M" In Min 4H 4*1 4*} .. A
III' "Jin.. V. <a

1200 Jumbo Ext»n.7 3 5fl
lvlde..f 6

B500 MeNamara ... A- A S' I
. t 10 I

l'X*i Mot he rlode .. 5V 5i4 .. .. 1
3oo Motherlde ne* *1
|4<*' New Ar* a'' ;JV. £M + * X* I
40 Nlplarl' ( % f,I

131*1 Ophl \ % '& A
171*1 P 'J* ..

is" 1;. V - A
1000 0 « « ..

1200 i 8 8 8 ..

3300 1 " 10 H 'a Vi ..
1400 i 4 4 4 .,
7" St M le* 1 1 1 ,,

ij S h.. I.**ad. A A A
121*1 8u* "*» Min..7 3 3 3 ..

7o0 T'mo llrlmont.. 1\ IB 1*4 ..

1100 Tono Divide .. 1(4 1% 1A A
!**J T >no Ext llg IB 1H
1500 Tono Jim D..t 18 18 18
1000 Tono Midway.7 8 8 8 ..

1400 Tonopah Min.. 1A Pi 1A ..

It**' T'.no Mtzpah.t 0 0 l» .I
22<*t Tono R Eulat 17 17 17
1200 I n Eastern.... 2\ 2*4 2*4 + (4
12**1 Victory 7 8 8 8 ..

180O West Knd C... 1(4 1A 1A . A1200 White Cap*..7 8 8 8 ..

1500 Wllbert 7 3 S 8 .1
FOREIGN BONDS

"0O0 Chrlatlanla 8a. W W4 Kit
liKO Denmark Sr..100(4 l(*u, 100(4 + H
v**t Hamburg 4<i*. 15 14W 14(4 ..

3or*i Munleh 4* ... Id 15 10 . H
i«»p Mnm iit itn m. jn 15 15
looo Norwaja-8a...,l01% 101 101
to11 Zurich Ha 99% 99% 99% . %

BONDS.
5000 Allied Pack lla 03 63 65 _ u
1000 Am Tel 6» '22. 95% 95% 95% + I
1000 Anacun 7a '29. 90S ml 90 . 2
lot*) Anit A O 7%a.l00% l<f>% 100*4 ..

5000 Armour 1C 11 97*1. 97% 97% .. I
".000 Pctli St 7a 38 1M% 94% 94% + U
000 Can N R K 7«.101 101 101 c
"000 C.C.C * HI. rta 90% 90 90 ..

too Columbia (» Ha 9.1% 93% 85% . U
1000 Dia M 7%S...100% 100% 100% .

000 Rmp It A F Os H3% H4% + %
1000 ijrand T.7a...101% 101% wt% ..

<aiO Inter It T 7a.. 72>» 71% 72% -9 %
IO0O Kennecott G 7a 93% 93% 93%
loon I.ukana St 9*.. 100% 100% inn% *.
(9a*1 M'»r « Co 7a. 99 97% '17% 4. %
19100 NV.NII h it 4a 91 79 91 ^.a1*
'"00 Ohio Clr 7a '23 9.1% 94% 9.1%
HKiO Scah A I. 6a,. 57% .17% .17% It. u
2000 Seara-R 7a '21 99 99 99
.'<100 H-arap. 7a '22 PH% 99% pa%
>000 Scat a-ft 71 '23 99 9H 97
out Sinclair C 7%a 91% 91% 91% . u
<*910 Solvay « C Ms. 1<><H, 100 100%
1O0O Swift t C ll.. 97% 97% 971? "

I
nnoo !»n Tank *a..,10O% lpo% inov
5.9)0 Weal Elac 7a.. 99% M% 99% X %
400Q Weatlna KJ_7s. 98% 95% 95% 4 %

WATERFRONT
PROPERTIES
FACTORIES

and FACTORY
SITES

Floyd S. Corbin,
Hpi-rlaltnt.

10 Wall Street, N. Y.
Tel. Rector *121. J
..

- !
For Rent
rt HMiwrn orrn»

on Broad Str-ot, botweon r.xrhartI'lacomi<1 B" arrr Street. Adilr- >« B B .

p. o. n.»* ara, city Halt aution, n«k
Tork City. ^

--

'
,


